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�������6WDUW�[�� 

6XPPHU�LV�KHUH���+RZHYHU��LW�LV�XQXVXDOO\�TXLHW�WKLV�\HDU���,�ZRQGHU�´:K\"µ�
,�NQRZ���7KHUH·V�QR�PXVLF�LQ�WKH�DLU���,�GRQ·W�KHDU�´7KH�EHDW�RI�WKH�WDLNR�
JRHV�ERRP��ERRP��ERRPµ�IRU�%RQ�'DQFH� 

2XU� FLUFXPVWDQFHV� WKLV� \HDU�� GXH� WR� WKH�&29,'-���3DQGHPLF�� SUHYHQWV� XV�
IURP� JDWKHULQJ� DW� RXU� WHPSOHV� IRU� DQ\� ODUJH� VFDOH� 2-%RQ� 6HUYLFHV� DQG�
IHVWLYH� %RQ� 'DQFHV�� � 7UXO\�� XQIRUWXQDWH�� EXW� DW� +HDGTXDUWHUV� ZH� ZHUH�
GHWHUPLQHG�WKDW�WKH�&RURQDYLUXV�PD\�SUHYHQW�XV�IURP�SK\VLFDOO\�JDWKHULQJ��
EXW� LW� ZLOO� QRW� VWRS� XV� IURP� H[SUHVVLQJ� DQG� FHOHEUDWLQJ� RXU� VSLULWXDOLW\��

DZDUHQHVV��MR\��JUDWLWXGH�DQG�VHQVH�RI�FRPPXQLW\���:H�MXVW�KDYH�WR�GR�LW�GLIIHUHQWO\�WKLV�\HDU� 

$V�+RQSD�+RQJZDQML�0LVVLRQ�RI�+DZDLL��ZH�KDYH�GHOYHG� LQWR�WKH�YLUWXDO�ZRUOG�DV�ZH�KDYH�QHYHU�
GRQH�EHIRUH�DQG�ZLOO� FRQWLQXH�WR�GR�VR�� VR� WKDW�ZH�FDQ�FRQWLQXH�WR�EH�DEOH� WR�NHHS�FRQQHFWHG�
ZLWK�\RX�DQG�VKDUH�WKH�:LVGRP�DQG�&RPSDVVLRQ�RI�WKH�%XGGKD-'KDUPD�ZLWK�PDQ\�PRUH�SHRSOH�� 

7KLV� \HDU� HVSHFLDOO\� WKLV� VXPPHU�� ,�ZRXOG� OLNH� WR�HQFRXUDJH� \RX� WR� YLHZ�� DW� OHDVW�� WKUHH�RQOLQH�
YLGHRV�IRU�\RXU�HQULFKPHQW��HQMR\PHQW�DQG�H[SUHVVLRQ�RI�\RXU�%XGGKLVW�VSLULWXDOLW\�� �+HQFH��WKH�
WLWOH�RI�WKLV�PHVVDJH�´��������6WDUW�[���µ��)RU�WKRVH�ZKR�PD\�QHHG�KHOS�WR�YLHZ�WKHP��,�HQFRXUDJH�
\RX�WR�DVN�IDPLO\�DQG�RU�IULHQGV�HVSHFLDOO\�\RXQJHU�SHRSOH�IRU�WKHLU�DVVLVWDQFH�DQG�LQYLWH�WKHP�WR�
YLHZ�LW�WRJHWKHU�ZLWK�\RX���$OO�RI�WKH���YLGHRV�FDQ�EH�YLHZHG�RQ�WKH�+RQSD�+RQJZDQML�0LVVLRQ�RI�
+DZDLL� <RX7XEH� &KDQQHO� E\� JRLQJ� WR� WKH� +RQSD� +RQJZDQML� 0LVVLRQ� RI� +DZDLL� :HEVLWH� DW�
KRQJZDQMLKDZDLL�FRP�DQG�FOLFNLQJ�WKH�<RX7XEH�EDQQHU�ZKLFK�DSSHDUV�DW�WKH�WRS�� 

 

9LGHR����´%RQ�6HUYLFH�IRU�+DZDLLµ� 
KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y DVY)F�-��0N 

$W� WKH� EHJLQQLQJ� RI� WKH� 3DQGHPLF�� LW� ZDV� IHDUHG� WKDW� ZH� ZRXOG� QRW� EH� DEOH� WR� JDWKHU� DW� RXU�
EHORYHG� WHPSOHV� WR�REVHUYH�2-%RQ� VHUYLFHV�� �:H�ZRXOG�QRW�EH�DEOH� WR� UHPHPEHU�RXU�GHFHDVHG�
ORYHG�RQHV���:H�ZRXOG�ORVH�D�PRPHQW�WR�UHIOHFW�RQ�WKHLU�OLIH�DQG�WKH�UHODWLRQVKLS�ZH�KDYH�ZLWK�
RXU�GHDUO\�GHSDUWHG�DQG�RWKHUV�� �:H�ZRXOG� ORVH�DQ�RSSRUWXQLW\� WR� UHDOL]H� WKH�SUHFLRXVQHVV�DQG�



Ϯ 

 

RQHQHVV� RI� DOO� OLIH�� � :H� ZRXOG�� WKHQ�� QRW� EH� DEOH� WR�
UHMRLFH�RQ�WKDW�ZKLFK�PDNHV�RXU�OLIH�PHDQLQJIXO��)LQDOO\��
ZH�ZRXOG�QRW�EH�DEOH�WR�SRVLWLYHO\�UHVSRQG�LQ�JUDWLWXGH�
WR�DOO�WKDW�PDNHV�OLIH�VR�VSHFLDO�HVSHFLDOO\�WKH�ZDUP�DQG�
FRPSDVVLRQDWH�HPEUDFH�RI�$PLGD�%XGGKD��WKH�%XGGKD�RI�
,PPHDVXUDEOH� /LIH� DQG� ,QILQLWH� /LJKW�� ZKR� LV� SURPLVLQJ�
DOO� OLIH�� XQFRQGLWLRQDOO\�� VXSUHPH� DQG� SHUIHFW�
(QOLJKWHQPHQW��� ,Q�VKRUW��ZH�ZRXOG�PLVV�RXU�´*DWKHULQJ�
RI�-R\µ�RU�2-%RQ�DV�LW�LV�NQRZQ�LQ�-RGR�6KLQVKX��+RQJZDQML���7KLV�ZRXOG�EH�D�JUHDW�ORVV��7KXV��WKH�
LGHD�RI�D�YLUWXDO�6WDWH-ZLGH�%RQ�6HUYLFH�IRU�+DZDLL�ZDV�FRQFHLYHG���,W�SUHPLHUHG�RQ�-XO\����DQG�
���RQ� WKH�++0+�<RX7XEH�&KDQQHO�� EXW� LV� VWLOO� DYDLODEOH� IRU� YLHZLQJ�XQWLO� 6HSWHPEHU� ���� �������
'RQDWLRQV�FDQ�EH�PDGH� WR� WHPSOH�V��RI� \RXU�FKRLFH�RQOLQH�� �3OHDVH�YLHZ� LW�DV�DQ�H[SUHVVLRQ�RI�
\RXU�UHYHUHQFH�IRU�WKH�%XGGKD�DQG�LQ�UHPHPEUDQFH�RI�\RXU�ORYHG�RQHV� 

9LGHR����´%RQ�'DQFH�([SHULHQFHµ� 
��3UHPLHUH�GDWH��$XJXVW����������� 

6LPLODU�WR�WKH�VLWXDWLRQ�ZLWK�2-%RQ�6HUYLFHV��LW�ZDV�DQWLFLSDWHG�WKDW�WKLV�\HDU��LQ�DOO�SUREDELOLW\��
QR�%RQ�'DQFHV�FRXOG�DOVR�EH�KHOG�� �(YHU\�\HDU�� WKRXVDQGV�DQG�WKRXVDQGV�RI�SHRSOH� WKURXJKRXW�
+DZDLL�ORRN�IRUZDUG�WR�ORFDO�WHPSOH�ERQ�GDQFHV�LQ�WKHLU�FRPPXQLWLHV�IRU�VSLULWXDO�FRPIRUW��IXQ��
FDPDUDGHULH��JRRG�IRRG�DQG�IHOORZVKLS��+RZ�XQIRUWXQDWH�LI�ZH�WRWDOO\�PLVV�RXW���7KH�YLUWXDO�6WDWH
-ZLGH�%RQ�'DQFH�ZLOO�SUHPLHUH�RQ�$XJXVW����������RQ�WKH�++0+�<RX7XEH�&KDQQHO���'RQDWLRQV�FDQ�
EH�PDGH� WR� \RXU� ORFDO� WHPSOH� RQOLQH�� � 3OHDVH� MRLQ� XV� IRU� DQ� HYHQLQJ� RI� ERQ� GDQFH�PXVLF� DQG�
GDQFLQJ�LQ�\RXU�RZQ�KRPH�DQG�HQMR\�WKH�YLUWXDO�%RQ�'DQFH�ZLWK�VSHFLDO�PHVVDJHV�IURP�WKH�2IILFH�
RI�WKH�%LVKRS���7KH�YLGHR�ZLOO�EH�DYDLODEOH�XQWLO�6HSWHPEHU����������IRU�YLHZLQJ�� 
 

9LGHR����´-RGR�6KLQVKX�%XGGKLVP��$�&HOHEUDWLRQ�RI�-R\�DQG�*UDWLWXGHµ 
�)LUVW�SUHPLHUHG� IURP�-XO\��-���������RQ�2OHOR����ZLWK�RWKHU� VKRZLQJV� VFKHGXOHG� IRU�$XJXVW����
�����RQ�WKH�++0+�<RX7XEH�&KDQQHO�� 

/DVW�\HDU��������ZDV�WKH����WK�$QQLYHUVDU\�RI�WKH�+RQSD�+RQJZDQML�
0LVVLRQ�RI�+DZDLL�� � $Q� LGHD� WR� FDSWXUH� VRPH�RI� WKH� WKRXJKWV� DQG�
IHHOLQJV� RI� RXU� +RQJZDQML� 6DQJKD�PHPEHUV�� ERWK� \RXQJ� DQG� ROG��
ZDV� HQYLVLRQHG� E\� ,UHQH� 1DNDPRWR� DQG� WKH� +HDGTXDUWHUV� 2IILFH���
:LWK� WKH� IXOO� VXSSRUW� RI� WKH� 3URSDJDWLRQ�*UDQW� &RPPLWWHH�ZKLFK�
IXQGHG� WKH� FUHDWLRQ� RI� WKH� YLGHR�� D� ��-PLQXWH� YLGHR�

FRPPHPRUDWLQJ�WKH�+RQSD�+RQJZDQML�0LVVLRQ�RI�+DZDLL·V�����\HDUV�LQ�+DZDLL�DQG�FDSWXULQJ�VRPH�
YDOXDEOH� VSLULWXDO� FRQWULEXWLRQV� DV� H[SUHVVHG� E\� \RXQJ� DQG� ROG�ZHUH� FDSWXUHG� RQ� ILOP� E\�0DUN�
1LWWD�� � 3OHDVH� YLHZ� WKH� VKRUW� YLGHR� ZLWK� \RXU� IDPLO\�� IULHQGV� DQG� IHOORZ� 6DQJKD� PHPEHUV� WR�
FRQILUP�WKH�YDOXDEOH�VLJQLILFDQFH�RI� WKH�%XGGKD-'KDUPD�DQG� LWV�FRQWLQXHG� LPSDFW�RQ�RXU� OLYHV��
/HW�XV�EH�HQFRXUDJH�DQG�LQVSLUHG�WR�SDVV�RQ�DQG�VKDUH�WKHVH�7HDFKLQJV�ZLWK�IXWXUH�JHQHUDWLRQV�RI�
WKH�SHRSOH�RI�+DZDLL�� 



ϯ 

 

7R� FRQFOXGH�� D� ILQDO� ZRUG� RI� WKDQNV� WR� WKH� +DZDLL� .\RGDQ� 1HZ� ([SUHVVLRQV� &RPPLWWHH�� WKH�
0RQVKLQWR� 7DVN� )RUFH� DQG� WKH� 6RFLDO� 0HGLD� 7HDP� LQFOXGLQJ� WKH� 6WDWH� 0LQLVWHUV� $VVRFLDWLRQ� IRU�
VSHDUKHDGLQJ�DQG�\RXU�FRQWLQXLQJ�RQOLQH�HQGHDYRUV�LQ�WKLV�PRVW�FKDOOHQJLQJ�RI�WLPH�RI�&29,'-����
ZLWK�VR�PXFK�VXIIHULQJ�DQG�ORVV�RI�OLIH���/HW�XV�EH�VXSSRUWHG��PRWLYDWHG�DQG�LQVSLUHG�WR�SHUVHYHUH�
DQG�GR�DOO�ZH�FDQ�WR�LPSURYH�WKLV�VLWXDWLRQ�E\�UHPHPEHULQJ�KRZ�LQWHUFRQQHFWHG�DQG�LQWHUUHODWHG�
DOO�RI�RXU�OLYHV�DUH���2-%RQ�LV�WKH�SHUIHFW�WLPH�IRU�WKLV�NLQG�RI�UHIOHFWLRQ��UHDOL]DWLRQ�DQG�UHVSRQVH���
,W� LV�D�WLPH�WR�WKLQN�DERXW�WKH�SDVW��WKH�SUHVHQW�DQG�WKH�IXWXUH��DQG�DOO�SHRSOHV�DQG�DOO� OLIH��DOO�
H[LVWHQFH��7KDQN�\RX�YHU\�PXFK������ 

,Q�JDVVKR��5HY��(ULF�0DWVXPRWR��%LVKRS� 

1DPR� $PLGD� %XWVX�(QWUXVWLQJ� LQ� $OO-,QFOXVLYH� :LVGRP� DQG� $OO-(PEUDFLQJ� &RPSDVVLRQ� �$PLGD�
%XGGKD� 
 

%LVKRS�0DWVXPRWR·V�YLGHR�PHVVDJHV�DUH�DOVR�DYDLODEOH�RQ�WKH�++0+�<RX7XEH�&KDQQHO� 
KWWSV���ZZZ�\RXWXEH�FRP�SOD\OLVW"OLVW 3/�S�84�:-J1�8S��4RW=U�2VTFQWR<9\( 

2%,78$5<�127,&(� 

0UV�� 5RVH� 6DGDNR� 1DNDPXUD� SDVVHG� DZD\� RQ� -XO\� ���� ����� DW� WKH� DJH� RI� ���� � 6KH�ZDV� WKH� FR-
IRXQGHU�RI�3URMHFW�'DQD�DQG�VHUYHG�DV�WKH�)RXQGLQJ�$GPLQLVWUDWRU�IURP������WR�������DQ�+RQRUDU\�
$GYLVRU�RI�++0+��D�IRUPHU�3UHVLGHQW�RI�+DZDLL�)HGHUDWLRQ�RI�%:$��D�IRUPHU�3UHVLGHQW�RI�0RLOLLOL�
+RQJZDQML�0LVVLRQ��DQG�D�3UHVLGHQW�RI�0RLOLLOL�+RQJZDQML�%:$� 

7KH� +DZDLL� .\RGDQ� )XQHUDO� 6HUYLFH� ZKLFK� LV� FXUUHQWO\� EHLQJ� FRRUGLQDWHG� E\� WKH� 2IILFH� RI� WKH�
%LVKRS� DQG� 0RLOLLOL� +RQJZDQML� 0LVVLRQ�� ZLOO� EH� KHOG� DW� 0RLOLLOL� +RQJZDQML� 0LVVLRQ� XQGHU� WKH�
RIILFLDWLRQ� RI� %LVKRS�(ULF�0DWVXPRWR�� � $Q� LQYLWDWLRQ�ZLOO� EH� H[WHQGHG� RQO\� WR� LPPHGLDWH� IDPLO\�
PHPEHUV�GXH�WR�WKH�FXUUHQW�VLWXDWLRQ�RI�&29,'-�����7KH�SXEOLF�+DZDLL�.\RGDQ�)XQHUDO�6HUYLFH�LV�
EHLQJ�SODQQHG�WR�EH�KHOG�DIWHU�WKH�FXUUHQW�VLWXDWLRQ�ZLWK�WKH�3DQGHPLF�LPSURYHV� 

 

�����/,9,1*�75($685(6�2)�+$:$,,�5(&2*1,7,21�(9(17�&$1&(/(' 

6LQFH� ������ HYHU\� \HDU�� ZH� MR\RXVO\� KRQRU� WKH� /LYLQJ� 7UHDVXUHV� RI� +DZDLL�� ZKR� GHPRQVWUDWH�
H[FHOOHQFH� LQ� WKHLU� ILHOGV� DQG� PDNH� VLJQLILFDQW� FRQWULEXWLRQV� WRZDUGV� HQULFKLQJ� RXU� VRFLHW\���
+RZHYHU�� JLYHQ� WKH�JURZLQJ�FRQFHUQV�DURXQG�&29,'-���� WKH�+RQSD�+RQJZDQML�0LVVLRQ�RI�+DZDLL�
KDV�PDGH� WKH�GLIILFXOW�GHFLVLRQ� WR� IRUJR�DFFHSWLQJ�QRPLQDWLRQV� IRU� WKH������/LYLQJ�7UHDVXUHV�RI�
+DZDLL�DQG�FDQFHO�WKH�LQ-SHUVRQ�UHFRJQLWLRQ�OXQFKHRQ�SURJUDP� 
7RGD\�PRUH�WKDQ�HYHU��RXU�FRPPXQLW\�QHHGV�WKRVH�LQGLYLGXDOV�ZKR�VHOIOHVVO\�JLYH�RI�WKHPVHOYHV�WR�
SUHVHUYH�DQG�SHUSHWXDWH�RXU�FXOWXUH�DQG�EXLOG�D�PRUH�KDUPRQLRXV�DQG�FRPSDVVLRQDWH�VRFLHW\�IRU�
DOO���:H�HQFRXUDJH�WKH�QRPLQDWLRQ�RI�WKHVH�OLJKWV�ZLWKLQ�RXU�FRPPXQLW\�GXULQJ�WKH�QRPLQDWLRQ�
SHULRG�QH[W�\HDU�DQG�ORRN�IRUZDUG�WR�UHFRJQL]LQJ�WKHVH�/LYLQJ�7UHDVXUHV�LQ��������8SGDWHV�ZLOO�EH�
VKDUHG�RQ�RXU�/LYLQJ�7UHDVXUHV�SDJH� 
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++0+�<2878%(�&+$11(/�352*5$0 

++0+� FRQWLQXHV� WR� SURYLGH� RQOLQH� SURJUDPV� DV� OLVWHG� EHORZ�� � 9LGHRV� ZLOO� SUHPLHUH� RQ� ++0+�
<RX7XEH� FKDQQHO� DQG� EHFRPH� DYDLODEOH� RQ-GHPDQG�� � 3OHDVH� VKDUH� WKLV� LQIRUPDWLRQ�ZLWK� \RXU�
IDPLO\�DQG�IULHQGV�DQG�VXEVFULEH�WR�LW�WR�FRQWLQXH�UHFHLYLQJ�XSGDWHV� 
KWWSV���ZZZ�\RXWXEH�FRP�KRQSDKRQJZDQMLPLVVLRQRIKDZDLL�  

 

++0+����7+�$11,9(56$5<�&200(025$7,9(�9,'(2 
���� ����SP -RGR�6KLQVKX�%XGGKLVP��$�&HOHEUDWLRQ�RI�-R\�DQG�*UDWLWXGH 

 

%21�9,'(26 
����-��  %RQ�6HUYLFH�IRU�+DZDLL 
���� �����DP %RQ�-DSDQHVH�6HUYLFH 
���� ����SP %RQ�'DQFH�([SHULHQFH 

 

21/,1(�'+$50$�0(66$*( 
KWWSV���ZZZ�\RXWXEH�FRP�SOD\OLVW"OLVW 3/�S�84�:-J1�'7P��$/5�OR<=F�B2+ZZL 

���� �����DP %LVKRS�(ULF�0DWVXPRWR��+4� 
���� �����DP 5HY��.D]XQRUL�7DNDKDVKL��+4� 
���� �����DP 5HY��0DVDQDUL�<DPDJLVKL��+4� 
���� �����DP 5HY��.HYLQ�.XQL\XNL��%6&� 
���� �����DP 5HY��$L�+LURQDND��/DKDLQD�+RQJZDQML�0LVVLRQ� 
���� �����DP 5HY��7RPR�+RMR��:HVW�.DXDL�+RQJZDQML�0LVVLRQ� 
���� �����DP 5HY��6RO�.DOX��+RQSD�+RQJZDQML�+DZDLL�%HWVXLQ� 
���� �����DP 5HY��6KLQML�.DZDJRH��3DSDLNRX�+RQJZDQML�0LVVLRQ� 

 

+($/7+�&$5(�+(52(6�0$+$/2�9,'(2 
KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y M(�P�Y�.0)�	OLVW 3/�S�84�:-
J1�VM4$4IH,+FN�8$[/P2�9E 

:HGQHVGD\V���������SP ´+HDOWK�&DUH�7UHDVXUHVµ�DQG�(VVHQWLDO�:RUNHUV 

 

7KH�IROORZLQJ�VHULHV�RI�RQOLQH�SURJUDPV�DUH�DYDLODEOH�RQ-GHPDQG�RQ�WKH�<RX7XEH�&KDQQHO���
3OHDVH�HQMR\�OLVWHQLQJ�WR�WKH�'KDUPD�0HVVDJHV�UHSHDWHGO\� 

 

67$7(�0,1,67(56�$662&,$7,21�21/,1(�681'$<�6(59,&(6 
KWWSV���ZZZ�\RXWXEH�FRP�SOD\OLVW"OLVW 3/�S�84�:-J1��WY)-W0<%]�B$QQS4SLBL 

6(16(,6�6$<�´+(//2�µ�6+257�0(66$*(6�)520�+213$�+21*:$1-,�0,1,67(56 
KWWSV���ZZZ�\RXWXEH�FRP�SOD\OLVW"OLVW 3/�S�84�:-J1�-%7G�WI5�L-,SE.7*D�-. 
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«�IURP�WKH�SUHVLGHQW·V�FRUQHU 

 

$ORKD�(YHU\RQH� 

,�KRSH�\RX�DUH�DOO�KHDOWK\�DQG�ZHOO�DV�ZH�FRQWLQXH�WR�ZHDU�RXU�PDVN��ZDVK�RXU�KDQGV��DQG�GR�VL[�
IHHW�GLVWDQFLQJ�WR�EH�VDIH��7KLV�VHHPV�WR�EH�D�PDQWUD�ZKLFK�PXVW�EH�LQVWLOOHG�LQ�HDFK�RI�XV�DV�ZH�
ZRUN�WRJHWKHU�WR�VWRS�WKH�VSUHDG�RI�WKH�FRURQD�YLUXV���(DFK�GD\�ZH�VDGO\�ORVH�FRXQWOHVV�OLYHV�DV�
WKH�YLUXV�FRQWLQXHV�WR�UHOHQWOHVVO\�UHVXUJH�DQG�DIIHFW�DOO� 

2XU�KRSH�LV�WR�UHWXUQ�WR�VRPH�IRUP�RI�QRUPDOF\�LQ�WKH�QHDU�IXWXUH���:H�UHJUHW�WKDW�ZH�KDYH�QRW�
EHHQ�DEOH�WR�FRQGXFW�SXEOLF�6XQGD\�DQG�0DMRU�VHUYLFHV���:LWK�WKH�UHFHQW�VSLNH�LQ�FRYLG�FDVHV��
WKH�WHPSOH�ZLOO�UHPDLQ�FORVHG�XQWLO�6HSWHPEHU�����������:H�ZLOO�UH-RSHQ�ZLWK�WKH�)DPLO\�2ERQ�
6HUYLFH�ZKLFK�ZDV�WHQWDWLYHO\�VFKHGXOHG�LQ�$XJXVW� 

:H�ZLOO�FRQWLQXH�WR�KDYH�SULYDWH�IXQHUDO�DQG�PHPRULDO�VHUYLFHV�ZLWK�VPDOOHU�JURXSV�RI�SHRSOH���
<RX�PD\�FDOO�WR�VFKHGXOH�D�SULYDWH�VHUYLFH�IRU�\RXU�ORYHG�RQH�RU�LI�\RX�SUHIHU��5HY��0DMLPD�ZLOO�
FRQWLQXH�WR�GR�UHPRWH�VHUYLFHV� 

:H�DUH�GHHSO\�JUDWHIXO�WR�RXU�GHGLFDWHG�PHPEHUV�DQG�IULHQGV�ZKR�NLQGO\�DQG�JHQHURXVO\�VXSSRUW�
WKH�WHPSOH�ZLWK�WKRXJKWIXO�GRQDWLRQV�DV�ZH�IDFH�WKH�FKDOOHQJHV�RI�NHHSLQJ�WKH�WHPSOH�GRRUV�
RSHQ�DQG�RSHUDWLRQDO���:H�FRXOG�QRW�GR�LW�ZLWKRXW�\RXU�FRPPLWPHQW�DQG�VXSSRUW���:H�WKDQN�\RX�
IRU�PDNLQJ�D�GLIIHUHQFH� 

:H�FRQWLQXH�WR�H[WHQG�D�KHOSLQJ�KDQG�WR�RXU�PHPEHUV�ZKR�QHHG�DVVLVWDQFH�LQ�SXUFKDVLQJ�
JURFHULHV�DQG�HVVHQWLDO�LWHPV��SLFNLQJ�XS�PHGLFDWLRQ��RU�QHHG�VRPHRQH�WR�WDON�WR���3OHDVH�IHHO�
IUHH�WR�FDOO�XV�ZLWK�\RXU�FRQFHUQV�DQG�VXJJHVWLRQV� 

:KLOH�WKH�FRURQD�YLUXV��UHFHQW�SURWHVWV�DQG�YLROHQFH�FRQWLQXH�WR�GLVUXSW�WKH�SHDFH�DQG�KDUPRQ\�
LQ�RXU�FRXQWU\��OHW�XV�FRQWLQXH�WR�EH�PLQGIXO��VHOI-UHIOHFW�DQG�H[SUHVV�RXU�JUDWLWXGH�DV�ZH�UHFLWH�
1DPR�$PLGD�%XWVX� 

/DXDODX�3ODWH�/XQFK�)XQGUDLVHU 

7KH�%RDUG�RI�'LUHFWRUV�KDYH�VFKHGXOHG�D�/DXODX�3ODWH�/XQFK�IXQGUDLVHU�IRU�6DWXUGD\��$XJXVW������
:H�KRSH�WR�UDLVH�VRPH�IXQGV�WR�KHOS�GHIUD\�WKH�RSHUDWLRQDO�H[SHQVHV�RI�WKH�WHPSOH���'XH�WR�
VDQLWDWLRQ�JXLGHOLQHV�DQG�SK\VLFDO�GLVWDQFLQJ�ZH�QHHGHG�WR�VHOHFW�D�IXQGUDLVHU�ZKLFK�ZH�FRXOG�GR�
HIIHFWLYHO\�ZLWK�RQO\�D�IHZ�YROXQWHHUV� 

7KH�ODXODX�OXQFK�SODWH�ZLOO�FRQVLVW�RI�D�IUHVKO\�VWHDPHG�ODXODX��ORPL�VDOPRQ��NLPFKHH��DQG�ULFH���
7KH�FRVW�LV�������7KUHH�WLFNHWV�ZHUH�VHQW�WR�HDFK�PHPEHU�WR�VHOO�RU�SXUFKDVH���,I�\RX�QHHG�PRUH�
WLFNHWV��SOHDVH�FDOO�PH�DW����-�������7KH�PRUH�ZH�VHOO�WKH�JUHDWHU�RXU�SURILW�ZLOO�EH��� 

3OHDVH�VHQG�LQ�\RXU�SD\PHQW�RU�XQVROG�WLFNHWV�E\�$XJXVW���VR�ZH�ZLOO�EH�DEOH�WR�RUGHU�WKH�ODXODXV�
DQG�SXUFKDVH�WKH�LQJUHGLHQWV�IRU�WKH�VLGH�GLVKHV���7KDQN�\RX�IRU�\RXU�FRRSHUDWLRQ�DQG�NRNXD� 
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Thank you 
very much. 

0DKDOR�IRU�<RXU�&RQWULEXWLRQV�	�6XSSRUW 
-XQH���--XO\��������� 

 
 

0HPRULDO�6HUYLFHV 
,Q�PHPRU\�RI« 
���+DQDNR�)XMLWD�–�'DYLG�)XQDPXUD� 
���+LURVKL�)XUXPRWR�–�.DUHQ�+LUDQDND 
���6DNDH�+DWDNH\DPD�–�6KDURQ�&RQWUDGHV 
���7RVKLNR�,LGD�–�$UOHHQ�)XMLWD��-HQQLH�1RPL 
���6DWVXNL�.RGDQL�–�&O\GH�.RGDQL��-XQH�/L]DPD 
���0DUN�0RULWD�–�0RULWD�)DPLO\ 
���0LVDR�1DNDPXUD�–�0LOWRQ�1DNDPXUD 
���(LFKL�	�)XPLNR�6DGDQDJD�–�.DUHQ�*RR 
���<RVKLR�6KLUDNL�–�0LH�6KLUDNL 
���/DXUD�7RPD�–�:DQGD�&RVWD�	�7RPD�)DPLO\ 
���.L\RLFKL�	�7DNH�8\HGD—0DUMRULH�+LUDKLPD 
��� 
+DWVXERQ�'RQDWLRQ 
,Q�PHPRU\�RI�« 
���.HQ]R�.DZDPRWR�–�5D\PRQG�.DZDPRWR 
 
2ERQ��&KRED��'RQDWLRQ 
1HDO�	�&HOHVWH�.DNLPRWR 
*RUGRQ�.RLJDZDFKL 
/DXULH�.XERWD�	�)DPLO\ 
1DQF\�0DVDGD 
-R\FH�$NDJL�1DJDWD 
&KDUO\Q�1DNDPLQH 
0LOGUHG�7VXNXGD 
 
'RQDWLRQV 
0LOOLFHQW�$JHQD 
:DOWHU�$JHQD 
6KDURQ�&RQWUDGHV 
:DQGD�&RVWD 
-RVHSKLQH�'RGR 
)UDQN�6��+DUDGD 
)XVDNR�+DUDGD 
'U��	�0UV��-D\�+LUDPRWR 
5REHUW�+LUDRND 
-RQDWKRQ�.DWR 
5DOSK�.LWDVKLPD 
-RVHSK�.RED\DVKL 
&O\GH�.RGDQL 
5LFKDUG�.XERWD 
+LVDR�0DHGD 
6XVDQ�0RULWD 
-HVVLH�0XUDPDUX 
7HUL�0XUDWD 
%DURQ�1DNDPDWVX 
5R\�1LVKLGD 
%ULDQ�2NDPRWR 
+LGHPL�	�6DOO\�2NDPRWR 
5D\PRQG�3DOHU 

&DURO�6DLNL 
&DOYLQ�	�5RQD�6DNDL 
(OHDQRU�6HVKLNL 
&DPLOOD�6RQH 
.HQQHWK�7DNDKDVKL 
&O\GH�	�.D\�7DNHNXPD 
%DUEDUD�7VXQHKLUR 
0LWVXR�:DNXPRWR 
.DWKOHHQ�<DPDPRWR 
+D]HO�<DQDJLGD 
*UDFH�<RRQ 
 
0HPEHUVKLS 
0LWVXNR�+LJDVKL\DPD 
5LFKDUG�.XERWD 
1DQF\�0DVDGD 
5R\�	�/HLOD�1LVKLGD 
(OHDQRU�6HVKLNL 
&DPLOOD�6RQH 
%DUEDUD�7VXQHKLUR 
 
0LVFHOODQHRXV 
0HPEHU-+DQG�6DQLWL]HUV–��JDOORQV 
0LOWRQ�1DNDPXUD-ODSWRS�	�SULQWHU 
 
9ROXQWHHU�6XSSRUW 
6WDQIRUG�,ZDPRWR 
0LOWRQ�1DNDPXUD 
&DURO�6DLNL 
&DOYLQ�	�5RQD�6DNDL 
*ORULD�6KLPL]X 
/HVOLH�7DGD 
&O\GH�	�.D\�7DNHNXPD 
6LGQH\�<DQDJDZD 
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0HPRULDO�6HUYLFH 
 )URP�0LQLVWHU
V�'HVN 

 

7KDQN�\RX�VR�PXFK�IRU�WKH�WKRXJKWIXO�
VXSSRUW�GXULQJ�WKH�GLIILFXOW�WLPH��2ERQ�
VHUYLFH�LV�D�PHPRULDO�VHUYLFH�IRU�WKH�
DQFHVWRUV��,I�\RX�DUH�SODQQLQJ�WR�KDYH�D�
SULYDWH�JUDYHVLWH�%RQ�VHUYLFH��SOHDVH�
FRQWDFW�WKH�WHPSOH�DW���������������
7KHUH�LV�D�OLPLWDWLRQ�IRU�HDFK�SHUVRQ·V�
OLIH��EXW�OLIH�LV�SDVVHG�GRZQ�IURP�
JHQHUDWLRQ�WR�JHQHUDWLRQ�DQG�ZH�OLYH�LQ�
WKH�LQILQLWH�OLIH��7KDQN�\RX�DJDLQ�IRU�
\RXU�NLQG�VXSSRUW�WR�NHHS�WHPSOH�DOLYH�� 

1DPR�$PLGD�%XWVX 

7HPSOH�&OHDQLQJ�	�)ORZHU�$UUDQJHPHQW� 

7KH�FOHDQLQJ�DQG�IORZHU�DUUDQJHPHQW�
VFKHGXOH�UHVXPHV�IURP�6HSWHPEHU�GXH�WR�
&29,'-���SUHYHQWLRQ��:H�ZLOO�QRWLI\�\RX�
IRU�WKH�VFKHGXOH�LQ�6HSWHPEHU�21(1(66��
7KDQN�\RX�YHU\�PXFK�IRU�\RXU�VXSSRUW� 

)DPLO\�%RQ�6HUYLFH 
6HSWHPEHU�������� 

 
:H�LQYLWH�RXU�6DQJKD�DQG�IULHQGV�WR�MRLQ�XV�LQ�REVHUYLQJ�WKH�)DPLO\�2ERQ�6HUYLFH�RQ�6XQGD\��
6HSWHPEHU���DW������D�P���:H�ZHOFRPH�RXU�JXHVW�VSHDNHU��5HYHUHQG�.RKWRNX�+LUDR��UHVLGHQW�
PLQLVWHU�RI�WKH�:DLPHD�6KLQJRQ�0LVVLRQ�� 

2ERQ�LV�RQH�RI�WKH�PRVW�SRSXODU�RI�WKH�%XGGKLVW�REVHUYDQFHV�NQRZQ�WR�QRQ-%XGGKLVWV���,W�LV�VHHQ�

DV�DQ�REVHUYDQFH�VROHO\�GHGLFDWHG�WR�WKH�GHSDUWHG���“,Q�-RGR�6KLQVKX��LW�LV�D�WLPH�WR�UHPHPEHU�

DQG�KRQRU�DOO�WKRVH�ZKR�KDYH�SDVVHG�RQ�EHIRUH�XV��,W�LV�WR�DSSUHFLDWH�DOO�WKDW�WKH\�KDYH�GRQH�IRU�
XV�DQG�WR�UHFRJQL]H�WKH�FRQWLQXDWLRQ�RI�WKH�LQIOXHQFH�RI�WKHLU�GHHGV�XSRQ�RXU�OLYHV�µ� 

/HW�XV�KRQRU�DQG�H[SUHVV�RXU�JUDWLWXGH�WR�RXU�GHSDUWHG�DQFHVWRUV�E\�REVHUYLQJ�WKH�)DPLO\�%RQ�
6HUYLFH�WRJHWKHU��'XH�WR�&RURQD�YLUXV�UHIUHVKPHQWV�ZLOO�QRW�EH�VHUYHG� 

,I�\RX�DUH�XQDEOH�WR�DWWHQG�WKH�VHUYLFH�DQG�ZRXOG�OLNH�WR�PDNH�D�GRQDWLRQ��DQ�HQYHORSH�LV�
HQFORVHG�IRU�\RXU�FRQYHQLHQFH�� 

$8*867 

<ĂǌƵŽ KŬŝŶĂŬĂ ϯϯƌĚ ϴͬϭͬϭϵϴϴ 
DĂƌǇ�DĂƐĂĞ /ƐŚŝŝ ϯϯƌĚ ϴͬϰͬϭϵϴϴ 
,ŝĚĞǇŽ ^ĂŝŬŝ ϱϬƚŚ ϴͬϲͬϭϵϳϭ 
�ůďĞƌƚ�^ĂĚĂŵƵ dƐƵĐŚŝǇĂ ϭϯƚŚ ϴͬϭϯͬϮϬϬϴ 
,ĂǌĞů�^ŚŝǌƵǇŽ &ƵũŝŵŽƚŽ ϮϯƌĚ ϴͬϭϰͬϭϵϵϴ 
DĂƐĂŬŝ ^ĂŬĂŝ ϱϬƚŚ ϴͬϭϲͬϭϵϳϭ 
<ĂŝĐŚŝ <ƵďŽƚĂ ϱϬƚŚ ϴͬϭϳͬϭϵϳϭ 
&ƵƐĂŽ ,ĂƌĂŐƵĐŚŝ ϮϳƚŚ ϴͬϭϳͬϭϵϵϰ 
dĂŬĂ hĞĚĂ ϱϬƚŚ ϴͬϮϬͬϭϵϳϭ 
'ĞŽƌŐĞ EŝƐŚŝĚĂ ϭϳƚŚ ϴͬϮϲͬϮϬϬϰ 
�ŽůŝŶ�<ŝǇŽƐŚŝ ^ƵŶĂĚĂ ϭϯƚŚ ϴͬϮϲͬϮϬϬϴ 

6(37(0%(5 

<ŝǇŽŝĐŚŝ DĂƚƐƵƐŚŝŵĂ ϭϯƚŚ ϵͬϮͬϮϬϬϴ 
&ƵƐĂĞ� KŚĂƌĂ ϳƚŚ ϵͬϱͬϮϬϭϰ 
<ĂƐŚŝŬŽ <ƵďŽǇĂŵĂ ϭϯƚŚ ϵͬϳͬϮϬϬϴ 
^ĂĚĂŬŽ &ƵũŝƵĐŚŝ ϭϳƚŚ ϵͬϭϭͬϮϬϬϰ 
<ĂƚƐƵŵŝ KĚĂ ϭϯƚŚ ϵͬϭϯͬϮϬϬϴ 
zŽŶĞŽ ,ŝƌĂƚĂ ϭϳƚŚ ϵͬϭϰͬϮϬϬϰ 
�ĞƐƐŝĞ�dŽƐŚŝŬŽ EĂŐĂŽŬĂ ϮϳƚŚ ϵͬϭϴͬϭϵϵϰ 
^ŚĂŬƵ�:ŽũǇƵŶ (^ĂƩĂͿ ϯϯƌĚ ϵͬϭϵͬϭϵϴϴ 
DŝůĚƌĞĚ KŬĂŵŽƚŽ ϳƚŚ ϵͬϮϬͬϮϬϭϰ 
DĂďĞů ^ƵŶĂĚĂ ϯƌĚ ϵͬϮϴͬϮϬϭϴ 
EĂƚƐƵǇŽ dĂĚĂ ϮϯƌĚ ϵͬϯϬͬϭϵϵϴ 
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<�W���,KE't�E:/�D/^^/KE 

ϰ-ϭϭϳϬ�<ƵŚŝŽ�,ŝŐŚǁĂǇ 

<ĂƉĂĂ͕�,ĂǁĂŝŝ�ϵϲϳϰϲ 

 

 

�21(1(66 
 
 

 
7KH�1HZVOHWWHU�RI 

.DSDD�+RQJZDQML�0LVVLRQ 

0LQLVWHU��5HY��0LHNR�0DMLPD 

ZZZ�NDSDDKRQJZDQML�RUJ 

3KRQH����������-���� 

�ŵĂŝů͗�ŵĂŝůΛŬĂƉĂĂŚŽŶŐǁĂŶũŝ͘ŽƌŐ 
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,Q�0HPRULDP« 
 

.DSDD� +RQJZDQML� 0LVVLRQ� H[WHQGV�
LWV� GHHSHVW� V\PSDWK\� WR� IDPLOLHV� ZKR�
KDYH�ORVW�WKHLU�ORYHG�RQHV�� 

'XULQJ� WKLV� GLIILFXOW� WLPH�� 5HY��
0DMLPD�KDV�EHHQ�KROGLQJ�WKH�PHPRULDO�
VHUYLFHV� IRU� \RXU� ORYHG� RQH� VLQFH�
0DUFK� 

 

1DPR�$PLGD�%XWVX�� 


